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TO THE STOCKHOLDERS OF 


New York, April 16, 1927. 


NORTHERN PAciFiIc RAILWAY COMPANY AND GREAT NORTHERN RAILWAY COMPANY. 


The response by stockholders to the Committee’s request for the deposit of stock and delivery 
of proxies in assent to the Unification Plan, and the widespread interest in the Plan displayed by 
stockholders, have been most satisfactory and gratifying to the Committee. 

Presidents Donnelly and Budd have recently written the Committee a joint letter containing 


information of interest to all stockholders. 


A copy of this letter is enclosed. 


The Committee hopes, within a reasonably short time, to make application to the Interstate 
Commerce Commission for its approval of the Unification. In order that the Committee may act 
most effectively, it is highly desirable that all stockholders who have not already done so should 
deposit their stock at once, accompanied by proxies for such stock properly signed and witnessed. 
ALL STOCK SHOULD BE DEPOSITED AND PROXIES FORWARDED PRIOR TO MAY 16, 1927, THE 
DATE TO WHICH THE COMMITTEE HAS EXTENDED THE TIME LIMIT FOR DEPOSITS. 

It is important to note that the delivery of a proxy without deposit of stock does not entitle the 
stockholder to receive stock of the New Company upon the consummation of the Plan, and that the 
Plan as now constituted cannot he carried out unless the New Company actually obtains in 
exchange for its stock a majority of the stock of the two Northern Companies. For this reason all 
stockholders who have merely executed and returned their proxies should also deposit their stock. 

All stock deposited must be endorsed in blank or accompanied by proper instruments of assign- 
ment in blank for transfer and must be properly witnessed. The signature should be guaranteed 
by a bank or trust company having a New York correspondent or by a New York Stock Exchange 


firm. 


Certificates of deposit transferable on the bocks of the issuing depositary will be issued for all 
stock deposited-under the Plan. All dividends collected on deposited stock wil! be paid to the holders 
of record of certificates of deposit representing such stock. 


THE CERTIFICATES OF DEPOSIT ARE NOW LISTEDON THE NEW YORK STOCK EXCHANGE. 


All deposits of stock will be without expense to depositors. 


Depositary 
for 
Northern Pacific Railway Company Stock 
J. P. MORGAN & CoO., 
23 Wall Street, New York City 


Gro. F. BAKER, Chairman 
ARTHUR CURTISS JAMES, Deputy Chairman 
J. P. MORGAN 
Louis W. HILL 
HOWARD ELLIOTT 
Committee 
Francis T. Ward, Secretary 


Depositary 
for 
Great Northern Railway Company Stock 
FIRST NATIONAL BANK, 
2 Wall Street, New York City 
[OVER ] 


For the convenience of holders, deposits may be made at any of the Banks and Trust 


Companies named below. 


Chicago, III. 
First TRUST AND SAVINGS BANK 
CONTINENTAL AND COMMERCIAL TRUST AND 
SAVINGS BANK 
ILLINOIS MERCHANTS TRUST COMPANY 
UNION TRUST COMPANY 


Boston, Mass. 
THE FIRST NATIONAL BANK OF BOSTON 
THE NATIONAL SHAWMUT BANK OF BOSTON 
OLD COLONY TRUST COMPANY 
STATE STREET TRUST COMPANY 


St. Paul, Minn. 
First NATIONAL BANK OF ST. PAUL 
NORTHWESTERN TRUST COMPANY 
MERCHANTS NATIONAL BANK 
MERCHANTS TRUST COMPANY 
Minneapolis, Minn. 
First NATIONAL BANK 
MINNEAPOLIS TRUST COMPANY 
THE NORTHWESTERN NATIONAL BANK 
MINNESOTA LOAN AND TRUST COMPANY 


Seattle, Wash. 
DEXTER HORTON NATIONAL BANK 
SEATTLE NATIONAL BANK 
NATIONAL BANK OF COMMERCE 
First NATIONAL BANK 


Portland, Ore. 
FIRST NATIONAL BANK OF PORTLAND 
SECURITY SAVINGS AND TRUST COMPANY 
UNITED STATES NATIONAL BANK 


Spokane, Wash. 
OLD NATIONAL BANK & UNION TrRuST Co. 
SPOKANE AND EASTERN TRUST COMPANY 
EXCHANGE NATIONAL BANK 

Tacoma, Wash. 
THE NATIONAL BANK OF TACOMA 
PUGET SOUND NATIONAL BANK 

London 
MORGAN GRENFELL & Co. 

Paris 
MorGAn & CIE. 


Messrs. Morgan & Cie. will receive only such stock as may be held in France. All other 
European share-holders are requested to make deposits with Messrs. Morgan Grenfell § Co., 
23, Great Winchester Street, London, E. C. 2. 


May 9, 1927 


First National Bank, 
2 Wail 8t., 
New York City 


Centlemen: 


As per notice to stockholders of the Great 
Northern Railway Co., I aa herewith sending you stock 
certificate No. A@5544 and A-113233 for five shares 
and one share respectively of Great Northern Railway 
Company stock. 


\ 


Vary truly yours, 


HY -t 
Enel. j 


os 


Committee 


Geo. F. Baker, Chairman ISTE SEMEN 
Arthur Curtiss James, OF 

Deputy Chairman NORTHERN PACIFIC RAILWAY COMPANY 
J.P. Morgan AND 


poo GREAT NORTHERN RAILWAY COMPANY 


Stephen Birch 


Francis T. Ward, Secretary 
23 Wall Street, New York 
ad New York City, January 9, 1931. 
Walker D. Hines. 
Davis Polk Wardwell Gardiner & Reed, 
Counsel 


To HOLDERS OF STOCK AND CERTIFICATES OF DEPOSIT FOR STOCK OF 
NORTHERN PACIFIC RAILWAY COMPANY AND GREAT NORTHERN RAILWAY COMPANY: 


On March 21, 1930 the Committee advised you of the decision of the Interstate Commerce 
Commission finding the Unification of the Northern Lines to be in the public interest, subject to 
compliance with four conditions summarized in that letter. One of these conditions was that the 
Burlington should be divorced from control by the Northern Companies. 


On July 17th of the same year, the Committee advised you that it would not be in the 
interests of stockholders to proceed with a modified plan until the outcome of legislation pending 
in Congress was known, and authorized the free withdrawal of deposited stock. 


Since the decision of the Interstate Commerce Commission reported to you on March 21, 1930 
the Committee, in conjunction with the railway executives, have been earnestly endeavoring to 
formulate a practicable plan for the separation of the Burlington, but in spite of every effort 
they have now reluctantly concluded that they can not under present conditions devise a plan for 
the segregation of the Burlington which they can recommend to stockholders. Accordingly, the 
Unification application which has been pending since July 5, 1927, is to be withdrawn. 


The Committee desires to express its appreciation of the continued confidence of Certificate 
holders. Notwithstanding the free right of withdrawal accorded to them during nearly six months 
past, about 60% of the capital stock of each of the Northern Lines now remains with Depositaries. 


Outstanding Certificates of Deposit should be surrendered to the proper Depositary in whatever 
form held. Depositaries will issue stock without charge in the same name as that in which the 
surrendered Certificate of Deposit is registered. 


FoR THE COMMITTEE 
FRANCIS T. WARD, 


Secretary. 
oo 
J.P. MORGAN & CO., FIRST NATIONAL BANK, 
23 Wall Street, New York City 2 Wall Street, New York City 
Depositary Depositary 


Northern Pacific Railway Company Stock Great Northern Railway Company Stock 


Jan, 20,1931 


Firat National Bank. 
2 Yall Street 

Nev York City 
Gentlemen ess | ey PaaS : 

A® }OF your aireular letter of Jamary Sth, signed by o 
lir.Franeis 7 Ward, Secretary of the Committee of Unification of 
Ne rthan Pacific Radlway Company and Great Wo xthern Tedlway ce 
Company, I am herewith enclosing Certificate of Deyosit of Great 
‘Northern Railway Company for six shareg of preferred stock, — 

No oF 15823, for which I desire sent to me at the shove aldress, 
 & regular Certificate. , 


Very truly yours, 


Curato i's 


